Resolution 12
Remove AVC Budget and Disbursement Responsibilities from Bylaws

WHEREAS
It is imperative to Sigma Phi Epsilon to ensure the separation of two legal entities; the Alumni and Volunteer Corporation and the undergraduate chapter; and
WHEREAS
The chapter’s volunteers are tasked with supporting and mentoring the undergraduate chapter officers; and
WHEREAS
The chapter president and the volunteers need a provision to audit the undergraduate financial operations; therefore be it

RESOLVED
The BYLAWS Article V – CHAPTERS, CHARTERS, AND AVCs, Section 45 
be amended as follows (strikethrough indicates removal of text; italics indicates new text):
Section 45.  
The Alumni and Volunteer Corporation shall collaborate with the undergraduate Vice President of Finance have the power to budget and control the receipts and disbursements of the undergraduate chapter and to install proper systems of financing and accounting.; and be it
FURTHER RESOLVED
ADMINISTRATIVE POLICY AND PROCEDURES SECTION 2 – CHAPTERS, CHARTERS, and AVCs Section A Paragraph (iii) be amended as follows (strikethrough indicates removal of text; italics indicates new text):
(iii)  
The Vice President of Finance shall be responsible for the chapter’s financial affairs. He is chairman of the finance committee. The finance committee shall collect all dues and other charges due from the members to the undergraduate chapter, and the Vice President of Finance shall make necessary and appropriate disbursements as required. The finance committee shall prepare, with the assistance of the Executive Committee and their volunteers the Alumni and Volunteer Board, an annual budget of the undergraduate chapter, and after it is approved by the Executive Committee and the Alumni and Volunteer Board, he shall transmit a copy to the undergraduate chapter and the Alumni and Volunteer Corporation and make available a copy for the District Governor and Headquarters. The Vice President of Finance shall be responsible for filing an annual tax return with the Internal Revenue Service and submitting said return to Headquarters. He shall also be responsible for the prompt collection and transmittal to Headquarters of all monies due the Fraternity pursuant to Article VI of the Bylaws. Within one month after the conclusion of their terms of office, the Vice President of Finance and his committee shall, upon request, make available to the Alumni and Volunteer Corporation, all records pertaining to the financial operations of the undergraduate chapter for review by such person as is designated by the Alumni and Volunteer Corporation.  Should the chapter president or the chapter’s volunteers be concerned that financial improprieties are occurring, they may ask for an audit independent of the Vice President of Finance of the chapter’s finances at any time. Should it be necessary the Vice President of Finance shall have 30 calendars days to prepare for this audit. 
Committee:


Bylaws Purple 

Committee Recommends:
Pass as Amended

Grand Chapter Action:
Pass as Amended
Benjamin Pavich, Chairman, Bylaws and Administrative Policies Purple Committee
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